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Independent Auditors’ Report

To the Members of TRIDENT TEXOFAB PRIVATE LIMITED
Report on Financial Statements

We have audited the accompanying consolidated financial statements of TRIDENT
TEXOFAB PRIVATE LIMITED (‘the Holding Company’) and its associate, comprising
the Consolidated Balance sheet as at March 31, 2016, Consolidated Statement of
Profit & Loss and Consolidated Cash flow statement for the year then ended, and a
summary of significant accounting policies and other explanatory information, which
we have signed under reference to this report ( hereinafter referred to as ‘ the
consolidated financial statements’).

Management’s Responsibility for Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms with the requirements of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these
consolidated financial statements that give a true and fair view of the financial
position, financial performance and consolidated cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. The respective Board of Directors of the
companies included in the group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. We have taken into account the provisions of the Act, the
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accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the consolidated financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the consolidated financial statements that
give a true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial
statements

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone consolidated financial statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2016, and its loss and its cash flows
for the year ended on that date.

Report on other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been
kept so far as it appears from our examination of those books;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and
Loss, and the Consolidated Cash Flow Statement dealt with by this Report
are in agreement with the relevant books of account maintained for the
purpose of preparation of consolidated financial statements;
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d)

g)

In our opinion, the aforesaid consolidated financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2016 taken on record by the Board of
Directors of the Holding Company and the reports of the auditors who are
appointed under Section 139 of the Act, of its subsidiary company
incorporated in India, none of the directors ,of the group company is
disqualified as on 31st March, 2016 from being appointed as a director of
that company in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company and its associate company incorporated
in India, refer to our separate Report in “ Annexure 1” to this report;

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Holding Company and its associate company, incorporated in India,
does not have any pending litigations which would impact its
consolidated financial position.

(ii) The Holding Company and its associate company, incorporated in India,
did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(iii) The Holding company and its associate company, incorporated in India
has not declared any dividend, so this clause is not applicable hence not
commented upon. :

For K.S.JAGIRDAR & CO.
Chartered Accountants
Firm Registration No.:103846W

-
S —T

6‘_\, LN

Ketan Jagirdar
Proprietor
Membership.No : 036904

Place : Surat
Date : 03st September, 2016
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ANNEXURE - 1 TO THE INDEPENDENT AUDITORS’ REPORT OF
EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS
OF TRIDETN TEXOFAB PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (‘the Act”)

To the Members of Trident Texofab Private Limited

In conjunction with our audit of the consolidated financial statements of TRIDENT
TEXOFAB PRIVATE LIMITED as of and for the year ended March 31,2016, we have
audited the internal financial controls over financial reporting of TRIDENT TEXOFAB
PRIVATE LIMITED ( hereinafter referred to as the ¢ Holding Company” and its
associate company, which is incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its associate company,
which is incorporated in India is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Holding Company, considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial controls over
Financial Reporting (the “Guidance Note”) and the standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained and the audit evidences obtained
by the other auditors in terms of their reports referred to in the ‘Other Matters’
paragraph below is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or 'timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could

have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Holding Company and its associate company, which is
incorporated in India has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31,2016, based on the
internal control over financial reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting of the Holding
Company, in so far as it relates to one associate company, which is incorporated in
India, is based on the corresponding reports of the auditor of such associate company
incorporated in India.

We also have audited, in accordance with the Standards on auditing issued by the
Institute of Chartered Accountants of India as specified under section 143(10) of the
Act, the consolidated financial statements of Holding Company, which comprise the
Consolidated Balance Sheet as at March 31, 2016, and its Consolidated Statement of
Profit and Loss account and Consolidated Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information, and our report dated September 03, 2016 expressed an unqualified
opinion thereon.

For K.S.JAGIRDAR & CO.
Chartered Accountants
Firm Registration No.:103846W

P T

Ketan Jagirdar
Proprietor
Membership.No : 036904

Place : Surat
Date : 03st September, 2016



TRIDENT TEXOFAB PRIVATE LIMITED

Consolidated Balance Sheet as at 31 March, 2016

Particular Nl\;)(:e As at 31 March, 2016} | As at 31 March, 2015
A |EQUITY AND LIABILITIES g 4
1{Shareholders’ funds )
(a) Share capital 1 «+3,317,500 3,317,500
(b} Reserves and surplus 2 29,963,584 30,197,491
33,281,084 33,514,991
2|Share application money pending allotment
3|Non-current liabilities
(a) Deferred tax liabilities 4 5,956 558,047
(b) long-term liabilities 3 5,142,718 9,314,276
v'5,258,674 9,872,323
41Current liabilities
(a) Short-term borrowings 5 24,689,727 25,853,136
(b) Trade payables 6 \/3,10,146,366 205,842,954
(c) Other current liabilities 7 15,571,275 10,379,487
350,407,368 242,075,577
TOTAL 388,947,126 285,462,891
B |ASSETS
1|Minority Interest "8 §,-;339,575 1,426,873
1{Non-current assets
(a) Fixed assets
(i) Tangible assets 9 ~A3,348,665 17,101,493
(ii) Intangible assets 913,655 115913
(b) Non-current investments 10 /40,821 . 344,653
( ¢) Deferred Tax Assets 12 - 4,298
(d) Long Term Loan and Advances 11 ~~1,551,000 346,994
16,554,141 17,913,351
2|Current assets
(a) Inventories 13 ‘\H7,628,844 66,632,154
(b) Trade receivables 14 61,509,251 189,933,319
(¢) Cash and cash equivalents 15 2,786,424 2,603,764
(d) Short-term Joans and advances v 16 \VZ',128,891 6,953,430
369,053,410 266,122,667
TOTAL 388,947,126 285,462,891

Notes to Accounts
As per our report of even date annexed hereto
For K.S.JAGIRDAR & CO. OFAB PRIVATE LIMITED

TS

Chetan Jariwala .

Ketan Jagirdar Hardik Desai

(Proprietor) Director Ad.Director
M.No. 036904 DPIN: 01358227 DPIN: 02780455
Place: Surat Surat Surat
Date:03/09/2016 Date:03/09/2016 Date:03/09/2016
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Consolidated Statement of Profit and Loss for the year ended 31 March, 2016

Particulars Note Fof the year ended For the year ended
No. 31 March, 2016 31 March, 2015
4 4
CONTINUING OPERATIONS
Revenue from operations 17 667,536,628 638,041,683
Other income 18 538,310 951,367
Total revenue 668,074,938 638,993,050
Expenses
(a) Cost of materials consumed 19 634,487,761 609,521,529
(b) Employee benefits expense 21 10,452,981 /10,115,123
(c) Finance costs 22 6,050,494 8,683,521
(d) Depreciation 9 1,382,263 1,944,939
(e) Other expenses 23 17,473,841 7,989,797
Total expenses 669,847,340 638,254,909
Profit / (Loss) before tax (1,772,402) 738,140
Tax expense:
(a) Current tax expense for current year 812,000 760,000
(b) Tax provision of earlier year written off/back - 312,176
(c) Provision for Deferred tax (437,792) (83,810
374,208 988,366
Profit / (Loss) for the year (2,146,610 (250,226
Minority Interest (1,912,703) (1,226,408)
Net Profit / (Loss) for the year (233,906) 976,183
Earnings per share 24
a) Basic (0.71) 3.64
b) Diluted (0.71) 3.64

See accompanying notes forming part of the
Financial Statements

As per our report of even date annexed hereto
For K.SJAGIRDAR & CO =

or TRI

Jagirdar
(Proprietor)
M.No. 036904
Place: Surat
Date:03/09/2016

Hardik Desal
Director
DPIN: 01358227
* Surat
Date:03/09/2016

DENT TEXOFAB PRIVATE LIMITED

=t

Chetan Jariwala
Ad.Director
DPIN: 02780455
Surat
Date:03/09/2016




TRIDENT TEXOFAB PRIVATE LIMITED

Consolidated Cashflow Statement for the year ended 31st March, 2016

amountin?¥
Year ended Year ended
31" March, 2016 31" March, 2015
(A) Cash flow from operating activities
Profit after tax (1,772,402) 738,140
Depreciation 1,382,263 1,944,939
Loss on sale of tangible asset 1,878,411 300,635
Operating profit before working capital changes 1,488,272 2,983,715
Adjustments for increase / decrease in:
Trade receivables (71,575,932) (15,649,545)
Trade payables 104,303,412 40,924,504
Inventories (30,996,690) (17,061,594)
Short term loans and advances (175,461) 10,061,318
Long term loans and advances (1,204,006) (91,994)
Other current liabilities 5,191,788 2,581,320
Short term provision -
5,543,111 20,764,009
Deduct: Direct taxes (Net) (812,000) - (1,072,176)
Cash flow from operations 6,219,383 22,675,548
(B) Cash flow from investing activities
Sale of tangible assets 600,000 100,000
Purchase of Fixed assets {905,590) (2,258,617)
Purchase of current investments (396,168) (314,652)
Purchase of non-current investments - -
Net cash flow from financing activities (701,758) (2,473,269)
(B) Cash flow from financing activites
Proceeds from share premium - 7,605,000
Proceeds from issue of equity share capital - 845,000
Receipt / (repayment) of long term borrowings (4,171,558) (7,382,938)
Receipt / {repayment) of short term borrowings (1,163,409) (20,012,921)
Net cash flow from financing activities (5,334,968) (18,945,859)
Net increase / (decrease) in cash and cash equivalents 182,658 1,256,420
Add: Cash and cash equivalents at the beginning
of the year 2,603,764 1,347,345
Cash and cash equivalents at the close of the year 2,786,422 2,603,765

Notes forming an integral part of financial statements.

Notes to Accounts
As per our report of even date annexed hereto
For K.S.JAGIRDAR & CO.

Chartered Accountants
Firm Registration No.:

Ketan Jagirdar
(Proprietor)
M. No. 036904
Place: Surat
Date:03/09/2016

For TRIDENT TEXOFAB PRIVATE LIMITED

Hardik Desai
Director

DPIN: 01358227
Surat
Date:03/09/2016

Chetan Jariwala
Director

DPIN: 02780455
Surat
Date:03/09/2016
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Notes on SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation of Financial Statements:
The financial statements are prepared under the historical cost convention on an accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles, Accounting Standards
notified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions thereof.

(b) Use of Estimates:
The preparation of financial statements requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference between the actual results
and estimates are recognised in the period in which the results are known / materialised.

(c) Fixed assets:
Fixed assets are stated at cost of acquisition including installation / incidental cost, wherever applicable.

(d) Depreciation:
Pursuant to the enactment of the Companies Act, 2013 the Company has, effective from 1st April, 2014,
reworked depreciation on the straight line basis over the useful life of fixed assets as stipulated by
Schedule Il of Companies Act, 2013.

(e) Revenue Recognition:
Sales have been recognised as and when significant risk and reward of ownership has been transferred
to the buyer. Interest income is recognised on actual basis, as and when incurred / received.

(f) Inventories:
Items of inventories are measured at lower of cost and net realiseable value after providing for obsolescence, if any.
Cost of inventories comprise of cost of purchase, cost of conversion and other costs including manufacturing
overheads incurred in bringing them to their respectivepresent location and condition. Cost of raw
materials, trading and other products are determined on cost.

(g) Provision for Current and Deferred Tax: :
Provision for current tax is made after taking into consideration benefits admissible as per the
provision of the Income Tax Act, 1961. Deferred tax assets / liabilities resulting from timing difference
has been recognised at the rates enacted or substantially enacted at the balance sheet date. Deferred
reasonable certainty tax asset is recognised and carried forward only to the extent that there is a that
the asset will be realised in future.

(h) Borrowing Cost:
Borrowing costs are charged to the Statement of Profit and Loss except that are attributable to the
acquisition and construction of qualifying assets are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.

(i) Valuation of Stock:
As per the consistent practice followed by the Company sales, purchase, opening stock and closing stock
are valued at cost or net realisable value whichever is lower.

(j) Investments:
Current investments are carried individually at cost less provision for diminution, other than temporary,
in the value of such investments.

(K) Provisions, Contingent Liabilities and Contingent Assets:
Provision involving substantial degree of estimation in measurement are recognised when there is
present obligation as a result of past events and it is probable that there will be outflow of resources.
Borrowing costs are charge to profit and loss a/c expect that are attributable to the acquisition and
construction of qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is./
one that necessarily takes substantial period of time to get ready for its intended use.




H As per the consistant practice followed by the company Sales, Purchase, Opening Stock, and closing stock
are valued inclusive of all types of cess, duty, taxes etc. in accordance with the provisions of section
145A of the Income-Tax Act,1961. Such policy is contary to AS 22 and guidance note issued by Institute
of Chartered Accountant of India. However there is no difference in profit as per profit and loss A/c
and balance sheet of the company due to adoption of such accounting policy.

(m) Principles of Consolidation of Financial Statements:
The consolidated financial statements which relate to Trident Life Line Private Limited and its associate
company, have been prepared on the following basis -

(i)  The financial statements of the company and its associate is consolidated on a line - by - line basis by
adding together the book values of like items of assets, liabilities, income and expenditure, after fully
eliminating intra - group balances, intra - group transactions and any unrealised profit / loss included
therein,

(ii)  The consolidated financial statements have been prepared using uniform acconting policies for like
transactions and are presented, to the extent possible, in the same manner as the company's separate
financial statements. The associate company follow financial year as accounting year.

(iii)  The excess / shortfall of the cost to the company of its investment in the subsidy companies is
recognized in the financial statement as goodwill / capital reserve, as the case may be.

(iv) The associate company considered in the financial statement are as follows:

Country % of Owner- % of Owner-
Name of ship interest ship interest
Incorporation ason March-16  as on March-15
Trident Life Line Private Limited India 30.00 30.00

(n) Minority Interest:
In terms of Accounting Standard 21, the minority interest has been computed in respect of Trident Life
Line Private Limited, an associate company.
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Notes Annexed to and forming part to Consolidated Balance Sheet and
Profit & Loss Account

Note: 1
Share Capital
31-03-16 31-03-15
a) Authorised:
1000000 Equity Shares of ¥ 10/- each 10,000,000 10,000,000
10,000,000 10,000,000
b} Issued, Subscribed & Paid-up Capital:
331750 Equity Shares of ¥10/- each 3,317,500 3,317,500
3,317,500 3,317,500
) Details of shares held by each shareholder holding more than 5% shares:
As at 31st March 2016 As at 31st March 2015
Name of shareholders No. of share % held No. of share % held
Hardik Desai 264,917 79.85% 264,917 79.85%
Chetan Jariwala 35,387 10.67% 35,387 10:67%
Bhavesh Jariwala 19,780 5.96% 19,780 5.96%
Pursurant to the scheme of buy back of equity share as approved by the company in Extraordinary
general meeting, The company has compeleted buy back of 337056 no. of shares in March 2013.
d) Reconciliation of number of shares
Particulars As at 31st March 2016 As at 31st March 2015
No. of Shares Amountin’ No. of Shares Amount in’
Shares at the beginning 331,750 3,317,500 247,250 2,472,500
Shares issued during the year - - 84,500 845,000
Shares at the end of the year 331,750 3,317,500 331,750 3,317,500
Note: 2
Reserves & Surplus -
31-03-16 31-03-15
a) Securities Premium
Opening balance 19,467,500 11,862,500
Add : Premium on shares issued during the year - 7,605,000
Closing balance 19,467,500 19,467,500
b) Surplus / (Deficit) in Statement of Profit and Loss
Openmg balance 10,729,991 9,753,808
Add: Profit / (Loss) for the year (233,906) 976,183
Closing balance 10,496,084 10,729,991
29,963,584 30,197,491




i

Note: 3
Long-term borrowings

31-03-16 31-03-15
a) Term loans
From NBFCS
Secured *
Unsecured 5,142,718 9,314,276
5,142,718 9,314,276
5,142,718 9,314,276
* Notes:
Cash Credit and Term loan facility is secured by hypothecation of raw materials, yarn in process &
finished, yarn book debts & Plant & Machinery and Equitable mortgage of factory land & building.
Note: 4
Deferred tax liabilities :
31-03-16 31-03-15
a) Deffered Tax Liability
Arising out of timing difference in depreciable assets 115,956 558,047
Net deferred tax liability 115,956 558,047
Note: 5
Short-term borrowings
31-03-16 31-03-15
a) Loans repayable on demand
From banks
Secured* 24,689,727 24,248,136
From Directors
Un-Secured 1,605,000
24,689,727 25,853,136
* Notes:
*Secured against book-debts, stock-in-trade and collateral security.
Note: 6
Trade Payables
31-03-16 31-03-15
Sundry Creditors 310,146,366 205,842,954
310,146,366 205,842,954
Note: 7
Other current liabilities
31-03-16 31-03-15
a) Other payables
Current maturities of long-term debt 739,399 4,349,519
Expenses payable 1,455,022 446,296
Other payables 13,376,854 5,583,672
15,571,275 10,379,487
Note: 8
Minority Interest
31-03-16 31-03-15
Minority Interest 3,339,575 1,426,873
3,339,575 1,426,873
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Note: 10
Non-current investments

31-03-16 31-03-15
Investments (At cost):
a) Investment in equity instruments
of other entities
b) Quoted Investments 740,821 344,653
740,821 344,653
Note: 11
Long-term loans and advances
(unsecured consider good)
31-03-16 31-03-15
a) Security deposits
Unsecured, considered good 251,000 315,000
Advance Tax Provisions 1,300,000 31,994
1,551,000 346,994
Note: 12
Deferred tax assets
31-03-16 31-03-15
a) Deffered Tax Assets
Arising out of timing difference in depreciable assets - 4,298
Net deferred tax assets - 4,298
Note: 13
Inventories
(as taken, valued & certified by the management)
31-03-16 31-03-15
a) Stock in Trade 97,628,844 66,632,154
97,628,844 66,632,154
Note: 14
[rade receivables
(unsecured consider good)
31-03-16 31-03-15
a) Trade receivables outstanding for a period exceeding
Six months from the date they were due for payment
Unsecured, considered good
Outstanding for more than six months 45,561,715 34,131,121
b) Other Trade receivables
Unsecured, considered good 215,947,536 155,802,198
261,509,251 189,933,319
Note: 15 _
Cash and cash equivalent
31-03-16 31-03-15
a) Cash on hand 2,026,873 2,214,588
b) Balances with banks in current accounts 759,551 389,176
2,786,424 2,603,764




Note: 16
Short-term loans and advances

(unsecured consider good)

31-03-16 31-03-15
a) Prepaid expenses - Unsecured, considered good
Prepaid Exp. 77,345 124,336
b) Others
Unsecured, considered good 7,051,546 6,829,094
c) Loan to related Parties - -
7,128,891 6,953,430
Note: 17
Revenue from operations
31-03-16 31-03-15
a) Sale of products 667,536,628 638,041,683
667,536,628 638,041,683
Note: 18
QOther income
31-03-16 31-03-15
a) Interestincome 531,740 951,288
b) Dividend income 6,570 79
538,310 951,367
Note: 19
Cost of materials consumed
31-03-16 31-03-15
Opening stock 66,632,154 49,570,560
Add: Purchases 665,484,451 626,583,123
Less: Closing stock 97,628,844 66,632,154
634,487,761 609,521,529
Note: 20
Changes in inventories of finished goods, work-in-progress and stock-in-trade
31-03-16 31-03-15
Inventories at the end of the year:
Finished goods 97,628,844 66,632,154
Inventories at the beginning of the year:
Finished goods 66,632,154 49,570,560
Net (increase) / decrease (30,996,690) (17,061,594)
Note: 21
Employees benefits expenses
31-03-16 31-03-15
Employees Salaries 10,452,981 10,115,123
10,452,981 10,115,123
Note: 22
Financial Cost
31-03-16 31-03-15
a) Interest expense on:
(1) Bank Borrowings 3,718,738 4-,?01,525
b)  BankCharges 160,887 206,649
c) Other Interest 2,170,869

6,050,494




Note: 23
Other Expenses

31-03-16 31-03-15
Manufacturing Expenses
Packing Exp 1,415,668 1,477,357
Rent Expenses 689,461 932,346
Jobwork Expenses 3,000 89,776
Power & fuel ~106,951 120,260
Freight and forwarding 543,911 269,759
2,758,991 2,889,498
Selling & Distribution Expenses
Sales commission 805,896 1,265,797
Business promotion 4,213 118,727
810,109 1,384,524
Establishment Expenses
Donations and contributions - 24,000
Insurance Expenses 226,329 225,587
Legal and professional 427,619 467,516
Payments to Auditors 143,817 43,817
Printing and stationery 122,161 164,292
Postage & Courier 217,302 252,762
Travelling and conveyance 1,619,778 425,993
Loss on Sale of Assets 2,068,206 300,635
Other Expenses 9,179,529 1,811,174
13,904,741 3,715,775
17,473,841 7,989,797
Note: 24
Earnings per shar
31-03-16 31-03-15
Basic
Net profit / (loss) for the year (233,906) 976,183
Less: Preference dividend and tax thereon - -
Net profit/(loss) for the year attributable to the equity shareholders (233,906) 976,183
Weighted average number of equity shares 331,750 268,375
Par value per share 10 10
Earnings per share - Basic (0.71) 3.64
Weighted average number of equity shares 331,750 268,375
Diluted
Earnings per share, from continuing operations - Diluted (0.71) 3.64
Note: 25
Payment of Auditor's Remuneration
31-03-16 31-03-15
a) Audit 43,288 40,288
b) Company Law Matter 9,000 8,000
) Income Tax Return Filing Fees 14,044 11,044
Services Tax 6,235 7,285
72,567 66,617
Note: 26
The Company does not have any imports.
Note: 27
The Company does not have any expenditure in foreign currency.
Note: 28 ~
In view of the nature of business and number of products of the company, it is not possible to give quantitative ,5;/:‘;;&\}«0@‘/{;;:4\.\
details. (/} ¥ ~ov
:’-l (0/ (’.‘vx\’
3 A A
Note: 29 e \)

The company does not have any contingent liabilities and capital commitment.




Note: 30
Related party disclosures

30(a) Relationships:

(a) Key management personnel
(i) Mr. Hardik Desai (Director)
(i) Mr. Chetan Jariwala (Director)

(b) Relatives of Key management personnel
(1) Mrs. Maniya Desai (spouse of Director)
(ii) Mrs. Rupa Jariwala (spouse of Director)

(c) Associates
(i) Trident Lifeline Private Limited

(d) Entities where directors are interested
(i) M/s. Durga Corporation
(i) M/s. Yashasvee Textile
(ii) M/s. Shree Santram Silk Mills Private Limited

30(b) Transactions:

Nature of transactions

KMP and relatives

Associate

Issue of equity shares:

Issue of equity shares (securities premium):

Loan recovered

M/s. Trident Lifeline Private Limited

1,530,000

Sales:

Purchase:

Interest received

M/s. Trident Lifeline Private Limited

26,098

Salary

Mr. Hardik Desai

3,600,000

Mr, Chetan Jariwala

560,000

Mrs. Maniya Desai

1,200,000

Mrs. Rupa Jariwala

400,000

Qutstanding: Receivable

M/s. Yashasvee Textile

875,521

M/s. Trident Lifeline Private Limited

Qutstanding: Payable

Mr. Chetan Jariwala

91,168

Mrs. Maniya Desai

86,667

Mrs. Rupa Jariwala

33,894

Mr Hardik Desai

883,543




~

“  Note: 31
The balance of sundry debtors, loans & advances and current liabilities are subject to confirmation.

Note: 32
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current
year's classification / disclosure.

For K.SJAGIRDAR & CO. For TRIDENT TEXOFAB PRIVATE LIMITED
Chartered Accountants
Firm Registration Ng.:

=al
Ketan Jagirdar Hardik Desai Chetan Jariwala
Proprietor Director Director
Membership no. 036904 DPIN: 01358227 DPIN: 02780455
Place: Surat Surat Surat
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