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TIOENT' 
TEXOFAB LIMITED 

Date: 29th  May, 2019 

To, 

The Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai 400 001 

BSE Scrip Code: 540726 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 29.05.2019 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 we wish to inform you that the Board of Directors of the Company at its meeting held on 

today i.e. May 29, 2019 commenced at 04.30 p.m. and concluded at 07.40 p.m. at the registered 

office of the Company has considered following items including- 

1. Approved the Audited Standalone Financial Result of the Company for the half year and year 

ended on March 31, 2019 (Annexure-A). 

We hereby declare the Statutory Auditor of the Company M/s. Bipinchandra J. Modi & Co., 

Chartered Accountants, FRN: 101521W have issued Audit Report with unmodified opinions in 

respect of the audited financial statement of the Company for the financial year ended on 315t 

March, 2019 (Declaration is attached as Annexure-B). 

2. Recommended a final dividend for the Financial Year 2018-19 @10% i.e. Rs. 1.00/- (Rupee 

One only) per equity share of Rs. 10/- (Rupees Ten only) each and @05% i.e. Rs. 0.50/- (Rupee 

fifty paisa only) per Compulsorily Convertible Preference Shares (CCPS) of Rs. 10/- (Rupees 

Ten only) and the same shall be payable subject to approval of the shareholders at the 

ensuing Annual General Meeting of the Company within prescribed time limit. 

3. Re-appointment of Mr. Deepak P. Gandhi as a Director subject to approval of members (a 

brief profile is herewith attached-Annexure-C). 

4. Reappointment of Mr. Maniya H. Desai, Director who is retired by rotation and eligible for 

reappointment subject to approval of the members (a brief profile is herewith attached-

Annexure-C). 

In terms of Circular No. LIST/COMP/14/2018-19 dated June 20, 2018; issued by BSE Limited 

the aforesaid appointees (Mr. Deepak Gandhi and Mrs. Maniya Desai) have not been 

debarred from holding the office of Director by virtue of any order by SEBI or any other 

authority. 

5. Reappointment of Mr. Dhaval Kamlesh Baman as an Internal Auditor for the financial year 

2019-20. (a brief profile is herewith attached-Annexure-D). 	 0F 
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Tr41DENT 
TEXOFAB LIMITED 

6. Reappointment of Mr. Praful N. Vekariya, Practicing Company Secretary (M. No. A21367 and 

COP: 10858) as a Secretarial Auditor for the financial year 2019-20. (a brief profile is herewith 

attached-Annexure-D). 

7. Approved to increase the borrowing Limit under 180(1) (A) of the Companies Act, 2013 from 

Rs. 35 Crore to Rs. 100 Crore subject to approval of the members at ensuing AGM. 

8. Approved to increase the borrowing Power under Section 180 (1) (C) of the Companies Act, 

2013 from Rs. 35 Crore to Rs. 100 Crore subject to approval of the members at ensuing AGM. 

9. Approved ratification of non-disclosure on willful defaulter as per BSE Letter No. 

DCS/PREF/DS/FIP/3586/2018-19. 

10. Approved policy for Determining Material Subsidiary pursuant to regulation 16 (1)(C) of SEBI 

(LODR), Regulations, 2015. (a policy is herewith attached-Annexure-E). 

11. Taken on note various compliances made during the quarter and year ended on March 31, 

2019. 

We further wish to inform you that the audited financial results are not being published in 

Newspapers as the proviso to regulation 47(4) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 exempts the companies who have listed their securities on SME 

exchange form publishing such results. 

Above approved financial result will be available at website of the Company 

www.tridenttexofab.com . 

The above said meeting of the board commenced at 04.30 p.m. and concluded at 07.40 p.m. 

Kindly take the above on record. 

Yours faithfully, 

For Trident Texofab Limited 

MAareIiya 
Company Secretary 
M. No. A54306 
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Bipin J. Mcdi 
B. Corn. FCA, DISA 
Alok A. Gandhi 
M.Com, ACA 
Ms. Dansy Kabrawala 
B.Com, ACA 

cBiincfianéra 1.S41o& eZ Co. 
Chartered Accountants 

B.No. 18/A, Prakash Co-Op.Hsg.Society 
B/h Intelligent Guidance Classes 

Athwalines, Surat 395 001 
Phone :- 2665349 

Mobile: 9376822354/9099001224 
Email: bjmodi@gmail.com  

PAN: AAHFB2203M 
GSTIN : 24AAHFB2203M1ZS 

Auditor's Report On Half Yearly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)Regulations, 2015 

To, 
Board of Directors 
TRIDENT TEXOFAB LIMITED 

We have audited the half yearly financial results of TRIDENT TEXOFAB LIMITED for the half year ended 31" 
March, 201 9 and the year to date results for the period 01st April, 2018 to 31st March, 2019 attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. These half yearly financial results as well as the year to date financial 
results have been prepared on the basis of the interim financial statements, which are the responsibility of the 
company's management. Our responsibility is to express an opinion on these financial results based on our audit of 
such interim financial statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles 
generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India, Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of 
material misstatement(s). An audit includes examining on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these half yearly 
financial results as well as the year to date results: 

(I). Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii). Give e true and fair view of the net profit and other financial information for the half year ended 31st 
March, 2019 as well as the year to date results for the year from 01St April, 2018 to 31St March, 2019. 

For, Bipinchandra J Mcdi & Co. 
Chartered Accountants 

Dency Kabrawala 
Partner 
M. No: 162050 
FRN No. 101521W 

Place: Surat 
Date: 29/05/2019 
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STATEMENT OF ASSETS AND LIABILITIES 
As on 31-03-2019 (' in Lakhs) 

Sr. Year Ended Year Ended 
No. 

Particulers 
31.03.2019 31.03.2018 

- A. EQUITY AND LIABILITIES 
I Shareholder's Funds 

(a) Share Capital 419.59 399.59 

(b) Reserves and Surplus 679.95 426.77 
(C) Money Received against share warrants - 

Total Shareholder's Funds 1,099.54 826.36 
2 Share Application Money Pending Allotment - 

3 Non-Current Liabilities 
(a) Long-term borrowings 924.77 416.74 

(b) Deferred tax liabilities (Net) 1.41 2.37 
(c) Other Long term liabilities - 

(d) Long term provisions - 

Sub-total Non-Current Liabilities 926.19 419.11 

4 Current Liabilities 
(a) Short-term borrowings 342.17 - 

(b) Trade payables - 
(I) total outstanding dues of micro - 

enterprises and small enterprises; and 
(ii) total outstanding dues of creditors 2003.36 3,030.68 

other than micro enterprises and small 
enterprises 

(c) Other current liabilities 396.26 128.17 

(d) Short-term provisions 140.96 89.35 

- Sub-total Current Liabilities 2882.75 3,248.20 
- TOTAL EQUITY AND LIABILITIES 4908.47 4,493.67 

B. ASSETS 
1 Non-current assets 

(a) Fixed assets 
(i)Tangibleassets 895.31 156.26 
(ii) Intangible assets - 

(iii) Capital work-in-progress - 

(iv) Intangible assets under development - 

(b) Non-current investments 141.56 265.23 
(c) Deferred tax assets (net) - 

(d) Long term loans and advances 96.70 48.98 
(e) Other non-current assets - 

Sub-total Non-Current Assets 1133.57 470.47 
2 Current assets 

(a) Current investments - 

(b) Inventories 392.51 506.79 
(c) Trade receivables 2939.94 3,213.25 
(d) Cash and cash equivalents 45.59 23.45 
(e) Short-term loans and advances 186.75 232.56 
(!) Other current assets 210.11 47.16 
Sub-total Current Assets 1 	 3,774.91 4,023.20 
TOTAL-ASSETS 1 	 4,908.47 4,493.67 

For and on behalf of the Board of Directors of 
TRIDENT TEXOFAB LIMITED 	- 

Date: 29/05/2019 
Place: Surat 

Hardik 	

U:AT 	

hetan Jariwala 
Managing 

Desa  
g Direc 	 hole Time Director 

(DIN: 01358227 	 IN: 02780455) 

rVAr 



TRIDENT TEXOFAB LIMITED 
Reg. Office: Shop No. 2004, 2nd Floor, North Extension, Falsawadi, Begumpura, Sahara Darwaja, Ring Road, Surat - 395003 

Tele -02612451284, Email- info@tridenttexofab.com , Web site:www.tridenttexofab.com 
CIN NO: L171200J2008PLCO54976 

FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 31.03.2019 
(T in Lakhs) 

For the Year For the Year 
Ended Ended 

31.03.2019 30.09.2018 31.03.2019 31.03.2018 
Particulars 

Audited Unaudited Audited Audited 
(PYH2) (PYH1) FY 18-19 FY 17-18 

1 2 3 4 
I Revenue from Operations 4838.56 3851.18 8689.74 8,546.25 

Net Sales/income from Operations 
(Net of excise duty) 

II Other Income 15.00 31.80 46.80 47.92 

Ill Total Revenue (I + 11) 4,853.56 3,882.98 8,736.54 8,594.17 
Expenses: 
(a) Purchases of Traded Goods 4512.74 3454.13 7966.87 8,436.40 
(b) Changes In stock-in-trade (58.26) 172.54 114.28 (276.10) 
(c) Employee benefits expense 122.89 68.61 191.50 66.57 
(d) Finance Costs 54.32 32.15 86.47 76.96 
(e) Depreciation and amortisation expense 20.49 9.90 30.39 12.59 
(I) Other expenses 104.06 74.17 178.23 174.07 

IV Total Expenses 4,756.24 3,811.50 8,567.74 8,490.49 
V Profit before exceptional and extraordinary Items and tax (III - IV) 97.32 71.48 168.80 103.67 
VI Exceptional Items  
VII Profit before extraordinary items/Prior Period Items and tax (V - VI) 97.32 71.48 168.80 103.67 
VIII Extraordinary items/Prior Period Items (8.00) 7.83 -0.17 - 

IX Profit before tax (VII - VIII) 105.32 63.65 168.97 103.67 
X Tax Expenses 

(1) Current tax(Net) 32.11 8.8 40.91 28.13 
(3) Tax of earlier year 1.59 1.59 
(2) Deferred tax (4.62) 3.67 -0.95 0.55 

XI Profit/(Loss) for the period from continuing operations (VII - VIII) 76.24 51.18 127.42 75.00 
XII Prouitl(Loss) from discontinuing operations - - 

XIII Tax expense of discontinuing operations - - 

XIV Profit / (Loss) from Discontinuing operations (after tax) (XII-X11I)  - - 

XV Profit I (Loss) for the period (XI + XIV) 76.24 51.18 127.42 75.00 
XVI Paid-up equity share capital (Face Value: Its. 10/- each 399.59 399.59 

(a) Earnings Per Share (before extraordinary items) 
(i) Basic 1.88 1.28 3.16 1.88 
(ii) Diluted 1.88 1.28 3.16 2.32 

(b) Earnings Per Share (after extraordinary items) 
(i) Basic 1.88 1.28 3.16 1.88 
(ii) Diluted 1.88 1.28 3.16 2.32 

Investor Complaint Pending: 
Pending at the beginning of the half year NIL 
Received During The half year NIL 
Disposed of During the half year NIL 
Remaining unresolved at the end of the period  NIL  

For and on behalf of the Board of Directors of 
TRIDENT TEXOFAB LIMITED 

HardikDesai 	SURAT  Managing Dt )) 
Chetan Jariwala 
Whole Time Director 

(DIN: 0I3582 2' f (DIN: 02780455) 

•LJ/ •'-.... 

.J 

Date: 29/05/2019 
Place: Surat 



Notes: 

1. The above standalone financial result was reviewed by the Audit Committee and thereafter 
was approved and taken on record by the Board of Directors in their meeting held on 
May, 2019. 

2. The Company has single primary business segment and there is no separate reportable 
segment. 

3. During the financial year ended on 3 1 `  March, 2019, the Company has completed preferential 
issue of 2,00,000 Compulsorily Convertible Cumulative Preference Shares (CCPS) on 
private placement basis at Rs. 101.48/- each including a premium of Rs. 91.48/- each allotted 
on March 20, 2019. 

4. The Board of Directors has recommended payment of final dividend @ 10 % i.e. Rs. 1/- per 
equity share on 39,95,875 Equity Shares of Rs. 10/- each for the year ended 31st March, 2019 
(Previous year@  10% i.e. Rs. 1/- per equity share). Total outflow for dividend including tax 
on distribution absorb a sum of Rs. 48.09 Lacs as against Rs. 48.09 Lacs in previous year. 

5. The Board of Directors has recommended payment of dividend @ 05 % i.e. Rs. 0.51- per 
Compulsorily Convertible Cumulative Preference Shares (CCPS) on 2,00,000 CCPS of 
Rs. 10/- each for the year ended 31st March, 2019. Total outflow for dividend including tax on 
distribution absorb a sum of Rs. 1.20 Lacs. 

6. The status of Investor's Complaints during the half year ended on 31 St  March, 2019 is as 
under: 
Complaints Pending at the beginning of the period ended NIL 
Complaints received during the period ended NIL 
Complaints Disposed off and resolved at the end of the period NIL 
Closing Balance NIL 

7. Previous half year / year figures have been regrouped I reclassified, wherever found necessary 
to confirm to current half year/year classification. 

8. The figures of the current half year are the balancing figures between the audited figures in 
respect of the full financial year and half year figure upto the 30th  September, 2018. 

CC 
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, TEXOFAB LIMITED 

Annexure-B 

Date: 291h  May, 2019 

To, 

The Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai 400 001 

BSE Scrip Code: 540726 

Dear Sir/Madam, 

Sub: Declaration regarding Audit Report with unmodified opinion 

as per Regulation 33(3)(d) of SEBI LODR, 2015 

We hereby declare that the Statutory Auditor of the Company M/s. Bipinchandra J. Modi & Co., 

Chartered Accountants, FRN: 101521W have issued Audit Report with unmodified opinions in 

respect of the audited financial statement of the Company for the financial year ended on 31 st  

March, 2019. 

Kindly take the above on record. 

Yours faithfully, 	 SURAT ;C 

For Trident Texofab Limited 

Hi: ik J. Desal 	Jeni waIa 
Managing Director 	CFO 
DIN: 01358227 

Regd. Office: 2004, 2nd Floor, North Extention, Falsawadi, Ring Road, Surat-395 003. Gujarat (INDIA). 

Phone: +91-261- 2451274, 2451284 E-mail : info@tridenttexofab.com  / www.tridenttexofab.com  
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Annexure-C 
Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with Schedule Ill of SEBI (LODR) 

Regulations, 2015 and Circular No. CIR/CFD/CMD/ 4/ 2015 dated September 09, 2015: 

Sr. Details of events that Mr. Deepak P. Gandhi Mrs. Maniya H. Desai 
No. need to be provided  

1. Reason for Change viz. Appointment/Regularized Re-appointment 

appointment, 

resignation removal, 
death or otherwise,  

2. Date of From 	the 	date 	of 	ensuing From the date of ensuing AGM 

Appointment/cessation AGM 

as applicable Subject 	to 	approval 	of the Subject 	to 	approval 	of 	the 

members 	at 	ensuing AGM members at ensuing AGM and 

Term of Appointment and 	liable 	to 	retire 	by liable to retire by rotation 

rotation  

3. Brief Profile (in case of Mr. 	Deepak 	Gandhi 	is Mrs. 	Maniya 	H. 	Desai 	is 

appointment) Graduation 	from 	South Bachelor 	of Commerce 	from 

Gujarat 	University. 	He 	has South 	Gujarat 	University. 	She 

over 	20 	years 	of 	rich has vast 	experience 	in 	textile 
experience 	in 	Textile industry. 

industry.  

4. Disclosure of Mr. 	Deepak Gandhi 	is 	not Mrs. Maniya H. Desai is spouse 
relationship between related to any Director of the of 	Mr. 	Hardik 	J. 	Desai, 

directors (in case of Company. Managing 	Director 	of 	the 
appointment of a Company 
director)  

,4F4  
(( SURATT) 
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Annexure-D 

Sr. Particulars Mr. Dhaval Kamlesh Baman, Mr. Praful N. Vekariya, 
No. Internal Auditor Secretarial Auditor 

Reason for Change Re-appointment Re-appointment 

viz, appointment, 
resignation, removal, 

death or otherwise  

2 Date of appointment! For financial year 2019-20 For financial year 2019-20 

cessation (as 

applicable) & term of 

appointment  

3 Brief Profile(in case of Mr. Dhaval Kamlesh Baman Mr. Praful N. Vekariya, 

appointment) has a good knowledge and Practicing Company Secretary 

experience for around 8 years (M. No. A21367 and COP: 

including Internal audit, 10858) have experience of 

concurrent audit, compliances more than 11 years in field of 

audit, management secretarial and other legal 

consultancy, direct and work. He is practicing company 

indirect taxation. secretary since last 7 years. The 

area of practice involves 

company law, listing 
requirement, trademark, NBFC 

incorporation and other legal 

work etc. 

SURA 
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POLICY FOR DETERMINING MATERIAL SUBSIDIARIES 

((suSj) 
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A. INTRODUCTION: 

The Board of Directors of Trident Texofab Limited has adopted the following policy 
and procedures with regard to determination of Material Subsidiaries as per regulation 
16 (1)(C) of SEBI (LODR), Regulations, 2015 at their meeting held on 29th May, 
2019. 

B. OBJECTIVE: 

The objective of the Policy is to determine material subsidiaries of the Company and 
to provide a governance framework for such material subsidiaries. In determining 
whether or not a subsidiary of the Company is or has become a material subsidiary, 
the Company shall be guided by and follow this Policy and the applicable provisions 
of the LODR Regulations. 

The Policy is framed in accordance with the requirements of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 (LODR) (including any 
amendments thereof). 

C. DEFINITIONS: 

"Act" means the Companies Act 2013 as may be amended from time to time. 

"Audit Committee" means the committee constituted by the Board of Directors of 
the Company, from time to time, in accordance with section 177 of the Companies 
Act 2013 and Regulation 18 of the LODR Regulations. 

"Board of Directors" or "Board" means the Board of Directors of Trident Texofab 
Limited, as constituted from time to time. 

"Company" means Trident Texofab Limited. 

"Independent Director" shall mean an Independent Director of the Company who 
satisfies the criteria of Independence under the Companies Act, 2013 & LODR 
Regulations, as amended from time to time. 

"Material Subsidiary" shall have the meaning as defined in Regulation 16(1)(c) of 
the LODR Regulations as amended, pursuant to which a material subsidiary means a 
subsidiary, whose income or net worth exceeds 10% (ten percent) of the consolidated 
income or net worth respectively, of the Company and its subsidiaries in the 
immediately preceding accounting year. 

"Significant transaction or arrangement" shall mean any individual transaction or 
arrangement that exceeds or is likely to exceed 10% of the total revenues or total 
expenses or total assets or total liabilities, as the case may be, of the unlisted 
subsidiary for the immediately preceding accounting year. 

(SU RAT )J 
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"Subsidiary" means a subsidiary as defined under the Act and Rules made there 
under. 

"Unlisted Subsidiary" means subsidiary of the Company whose securities are not 
listed on any Stock Exchange(s) in India provided that where this term is defined 
(whether by way of definition, clarification or explanation) under the LODR 
Regulations, it shall have the meaning as per such definition. 

Any other term not defined herein shall have the same meaning as defined in the 
Companies Act, 2013, SEBI (LODR) Regulations, 2015, Securities Contracts 
(Regulation) Act, 1956 or any other applicable law or regulation as amended. 

D. GOVERNANCE FRAMEWORK 

1. The Audit Committee of the Company shall review the financial statements, in 
particular, the investments made by the unlisted subsidiary company 
(including the unlisted material subsidiary). 

2. At least one Independent Director on the Board of Directors of the Company 
shall be a Director on the Board of Directors of the unlisted material 
subsidiary, whether incorporated in India or not. 

3. The minutes of the meetings of the Board of Directors of the unlisted 
subsidiary (including the unlisted material subsidiary) shall be placed at the 
meeting of the Board of Directors of the Company. 

4. The management of the unlisted subsidiary shall periodically bring to the 
notice of the Board of Directors of the Company, a statement of all significant 
transactions or arrangements entered into by the unlisted subsidiary (including 
the unlisted material subsidiary). 

5. Every Company and its material unlisted subsidiaries incorporated in India 
shall undertake secretarial audit and shall annex with its annual report, a 
secretarial audit report, given by a company secretary in practice, with effect 
from the year ended March 31, 2019. 

E. DISPOSAL OF MATERIAL SUBSIDIARY 

The Company, without passing a special resolution in its General Meeting, shall not:- 

> dispose shares in the material subsidiary which would reduce its shareholding 
(either on its own or together with other subsidiaries) to less than 50% or 

> dispose shares in the material subsidiary which would cease the exercise of 
control over the subsidiary or 

> sell, dispose or lease the assets amounting to more than 20% of the assets of the 
material subsidiary on an aggregate basis during a financial year, unless in cases 
where the divestment/ sale/ disposal/ lease is made under a scheme of 
arrangement duly approved by a Court/Tribunal or under a re plan duly 

SURAT 
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approved under section 31 of the Insolvency Code and such an event is disclosed 
to the recognized stock exchanges within one day of the resolution plan being 
approved. 

F. AMENDMENTS 

The Board shall have the power to clarify any doubts or rectify any anomalies that 
may exist in connection with the effective execution of this Policy. The Board 
reserves the right to amend this Policy from time to time based on changing 
requirements as prescribed by SEBI/Stock Exchange(s) or any other appropriate 
Statutory Authority. 

The Board may also establish further rules and procedures, from time to time, to give 
effect to this Policy and to ensure governance of material subsidiary companies. 

G. SCOPE AND LIMITATION 

In the event of any conflict between the provisions of this Policy and the LODR I 
Companies Act, 2013 or any other statutory enactments, rules, the provisions of such 
LODR / Companies Act, 2013 or statutory enactments, rules shall prevail over this 
Policy. 

~0 
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